


DISCLOSURE STATEMENT

This presentation includes certain information that may constitute "forward4ooking information” under applicable Canadian securities legislation.
ForwardZooking information includes, but is not limited to, statements about the estimation of mineral resources, anticipated advancement of mineral
properties or programs, future operations, results of exploration, prospects, commodity and precious metals prices, future work programs, anticipated
financial and operational results, capital expenditures and objectives and the completion and timing of mineral resource estimates. Forward4ooking
information is necessarily based upon a number of estimates and assumptions that, while considered reasonable, are subject to known and unknown
risks, uncertainties, and other factors, which may cause the actual results and future events to differ materially from those expressed or implied by such
forward4ooking information, including the degree to which mineral resource estimates are reflective of actual mineral resources and the risks identified in
the Company's disclosure documents available at www.sedar.com. There can be no assurance that such information will prove to be accurate, as actual
results and future events could differ materially from those anticipated in such information. Accordingly, readers should not place undue reliance on
forward4ooking information. All forward4ooking information contained in this presentation is given as of the date hereof and is based on the opinions and
estimates of management and information available to management as at the date hereof. The Company disclaims any intention or obligation to update

or revise any forward4ooking information, whether as a result of new information, future events or otherwise, except as required by law.

The technical information in this presentation has been reviewed and approved by Sonny Bernales, P. Geo., a registered Professional Geoscientist in the
Province of British Columbia and a qualified person as defined by NI 43-101. Mr. Bernales is a consultant geologist and responsible for logistics and

supervision of all exploration activity conducted by Mexican Gold on the property.

N/
‘:;/ MEX - TSX.V 2



INVESTMENT HIGHLIGHTS

People
A Proven technical and management team.
A Team has experience in exploration, mine construction and operations,and finance.

Project

Located in politically stable jurisdiction with a long listory of mining.

Maiden 43-101 Resource Estimate i Measured and Indicated Resource of 304,000 Au Eq ozs and
Inferred Resource of 719,000 Au Eq ozs.

High T grade open pit constrained resource with average grade of 2 gpt Au Eqg versus industry average
< 1 gpt. Highly attractive take over target.

Mineralization similar to skarns found in 30 M oz Guerrero Gold Belt.

Eight mineralized skarn zones identified to date, with several high- grade veins outcropping on surface.
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Capital Structure & Share Price
A 41.8 M shares issued i tightly held.
A Shares mispriced
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KEY FACTS & HISTORIC DATA

$5.5 M

Only $5.5 M spent on exploration and drilling for initial
1Moz = $5.50 Discovery Cost per Oz
AUEqQ VS North American Avg of $64/0z Au

A We are discovering gold in the lowest 1% cost group of junior
explorers globally today

600m x 400m Initial Mineral Resource Estimate for El Dorado /Juan
Bran and Santa Cruz zones: Inferred 719,000 Au Eq Ozs grading
2.17 g/t Au Eg. Measured and Indicated: 304,000 Au Eq

Ozs grading 1.90 g/t Au Eq.

A Representative of 2 of 8 known mineralized zones (AU-CU-AG skarn sub
system of potentially something much larger at depth)

A New discovery of high- grade mineralization at El Dorado Dike Contact zone
T 38.0 metres grading 10.19 g/t Au Eq

A Remains open for further expansion (still growing since Aug 2018 Maiden
Resource with recent successful step outs)

91%

91% Drill Success since inception with mineralization on 158 out of
173 holes for a total of 25,609 m

A Technical team on the ground understands the asset very well - results speak
louder than words

Only ever drilled to 250 m in depth

16,764 metres resource drilling at El Dorado/ Juan Bran & Santa Cruz (Maiden
Resource + Expansion & Step outs)

4,444 metres of exploration drilling at Santa Cruz, Las Minillas, Changaro, Los
Boquillas & Noplatepec (Under-explored)

Preliminary metallurgical test work yields very high recoveries
T 89% gold, 95% copper and 84% silver w/ flotation

A Processing de-risked for production or acquirer

New High-grade sampling results and new vein
discovered at Pueblo Nuevo i veins of 92¢g/t Au (grabs)
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EXPERIENCED BOARD & MANAGEMENT TEAM

ALl ZAMANI

Chairman & Director

A Managing Partner of Overlook
Investments LLC since January,
2016.

A Former Portfolio Manager at
Goldman Sachs & Co from 2004
to 2012 responsible for
managing the
investments in publicly traded

mining and materials companies.

BRIAN E. ROBERTSON
President, CEO & Director

A Mining Engineer (P.Eng.) with over
35 years in corporate
management, direction of
exploration programs, mine
construction and operations.
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JOHN ANDERSON

Director

A Over 20 years experience in
capital markets on national and
international exchanges
including TSX , NYSE,
NASDAQ, London AIM and
Swiss Stock Exchange.

A Currently CEO of Triumph Gold
where he has raised over $35
million.

See website for full management and officers

GORDEN GLENN

Director

A Currently Chairman, President &
CEO of Minnova Corp.

A Extensive experience in banking
and financial sectors having held
senior positions with major
Canadian Banks and Securities
firms.
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CAPITAL STRUCTURE

Shares

Major Shareholders

Outstanding 41,885,458
0 -
Warrants 55.0% Remaining
5,182,092 @ $0.25 (exp. Nov 30, 2018) 19.9% Palisade Global Investments Ltd.
8,153,068 @ $0.25 (exp. March 3, 2019) Canadian Family Office
6,066,220 @ $0.45 (exp. May 25,2019) Management
3,489,833 @ $0.60 (exp.April 9, 2021) g
5.0% Hungarian Gold Fund
+ cash from potential warrant exercise in next 9m 0
Total $4.200 000" 4.0% OCM Gold Fund
Options 3,791,466 @ $0.38 (avg.)
Recent Financings
Fully Diluted 69,717,592 _ _
Y Date Number of Units Price
April 10, 2018 3,489,833 $0.30
March 3, 2017 (Tranche 2) 12,333,333 $0.15
*assumes exercise of expiring warrants in 2018 November 30, 2016 (Tranche 1) 5,192,500 $0.15
*1,077,455 additional warrants @ $2.00 warrants exp. May 25, 2019
N/ MEX - TSX.V 6
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A NEW BELT WITH SIMILARITIES TO WORLD 1
CLASS GUERRERO BELT
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A The enriched Guerrero gold belt in southwestern
Mexico hosts multiple world class Au and Au-Ag-Cu
skarn deposits

,' Las Minas has
the potential to
represent a new belt
and region for mining
comparable to the

A *at Los Filos, Leagold reported mineral reserves of prolific Guerrero Gold

2.715m oz. Au and mineral resources of 17.2 M oz.
Au. *Avg open pit grade ranges from 0.74 - 0.94 g/t
Au

L]
-----

Las Minas
El Cobre

A *At Media Lunda, Torex reported 51.5 MT @ 4.48 g/t
Au for 7.42 M oz. Au Eq

A Al ma d El Cdbie & Caballo Blanco (31.2 MT @ R
0.52g/t Au for 521,000 Oz Au) are part of the same Morelos-Torex
metallogenic province. (*recent $19m investment by Los Filos - Leagold
Newcrest)

* Leagold, Torex & Alamdex Annual reports
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MAIDEN RESOURCE & 7 KNOWN MINERALIZED ZONES

/

Minillas 4_/

San Jose dol Oro

Cinco |
Senores

Minillas initial scout hole returned 2 m of 7.84 g/t Au Eq.

Cinco Senores similar identified skarn zone with initial scout hole of
15.98 g/t Au Eq. over 2.0 Metres.

Changaro - 28 m of 1.42 g/t Au Eq in LM-11-CH-38 & Channel
sample of 13.48 g/t Au Eqg over 8 metres.

El Dorado/ Juan Bran & Santa Cruz zones with initial resource
estimate of > M&Il 304,000 Au Eq Ozs & Inferred 719,000 Au Eq
Ozs.

High-grade Eldorado Dike Contact zone discovered in 2017
including 9.24 g/t Au Eq over 38 metres in LM -17- ED T 40.

High-grade Santa Cruz zone can be expanded for larger higher

N ource
A grade resource.
500m
*
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] El Dorado Juan-Bran Zone

A Just metres from a paved road & accessible by short adit.
A Mineralization Outlined up to 485 m in Width, > 600 m Down Dip, with Thicknesses 6 to 54 m. Remains Open for Expansion.
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HIGH-GRADE GOLD & COPPER MINERALIZATION

Typical Chalcopyrite & Bornite in LM-14-SC-03

LM-14-SC-03: 10.06 g/t Au Eq over 16.0m (4.39 g/t Au, 37.82 g/t Ag,
2.96% Cu) within 2.70 g/t Au Eq over 97.2m (1.19 g/t Au, 7.42 g/t Ag,
0.79% Cu)

LM-14-SC-08: 24.1 g/t Au Eq over 9.6 m® (10.6 g/t Au, 48.5 g/t Ag &
7.44% Cu) within 3.57g/t Au Eq over 99.0m (1.64 g/t Au, 7.63 g/t Ag,
1.05% Cu)

LM-15-SC-15: 9.73 g/t Au Eq over 6.0m (3.61 g/t Au, 12.87 g/t Ag, 3.46%
Cu) within 2.03 g/t Au Eqg over 113.0m (1.01 g/t Au 3.33 g/t Ag, 0.57% Cu)

LM-11-SC-45: 43.9 g/t Au Eq over 4.0m (37.3 g/t Au, 25.4 g/t Ag & 4.0%
Cu) within 19.8 g/t Au Eq over 10.0 m® (15.9 g/t Au, 13.0 g/t Ag & 2.25%
Cu)

1) Gold equivalent (Au Eq) calculations use metal prices of US$1,200/0z. for gold, US$19.00/0z. for silver and US$3.00/Ib. for copper. No adjustments have been made for potential relative differences in metal recoveries. Au Eq g/t equals Au g/t +
(Ag g/t x 0.016) + (Cu% x 1.71)

2) See Press Releases dated Apr. 29, 2015, Aug.6, 2014, Apr. 7, 2014 & Jan. 26, 2012
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RESOURCE EXTENSION UNDERWAY 1|
NOW 700M X 600M FOOTPRINT

LM-18-JB-24 1.13 g/t Au Eq (0.46 g/t Au, 2.65 g/t Ag, 0.39 % Cu) over 8.0 metres
LM -18-JB-25 3.87 g/t Au Eq (1.36 g/t Au, 7.93 g/t Ag, 1.46% Cu) over 6.0 metres
LM-18-ED- 53 4.87 g/t Au Eq (2.52 g/t Au, 10.23 g/t Ag, 1.35 % Cu) over 6.0 metres
LM-18-ED-54 3.49 g/t Au Eq (2.07 g/t Au, 3.10 g/t Ag, 0.84% Cu) over 2.0 metres
LM-18-SC-6A 3.49 g/t Au Eq (2.07 g/t Au, 3.10 g/t Ag, 0.84 Cu) over 2.0 metres

. \
/\ 33m
\

Resource ‘\
Extension?

LM-18-SC-17A 3.58 g/t Au Eq (3.49 g/t Au, 0.55 g/t Ag, 0.05% Cu) over 6.0 metres

T To To To To

LM-18-JB-25 is located 33m west of the boundary of the El Dorado Zone (Open to
further extention to west)

A LM-18-JB-24 is located 206m north west of El Dorado Zone

A To date infill drilling has continued to confimed mineralisation in El Dorado i
Juan Bran Zone and extended the Santa Cruz zone at depth

*Gold equivalent (Au Eq ) calculations use metal prices of US$$1,200/0zs, US$19.00/oz. for silver and
US$3.00/Ib copper. No adjustments have been made for relative differences in metal recoveries. See press
release dated May 9, 2018.
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